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Edward Roby: Mission Impossible: Quell "stagflation" with monetary policy

Mission impossible: Quell "stagflation” with monetary poli-
cy

While the Federal Reserve stood pat at the start of summer, the European Central Bank de-
monstratively tightened its key interest rate — normally bullish for a currency. Yet, the euro
soon took its biggest one-day dive against the dollar in nearly eight years on a single remark
by ECB President Jean-Claude Trichet about abrupt economic cooling in Euroland. Words
trump deeds in a jittery marketplace.

For the euro, gold, oil, grains and key commaodities, it was all downhill from mid-July through
mid-August. Suddenly, the old allure of comparatively stronger growth in the United States
seemed to eclipse all fears of inflation. The spring uptick of the battered U.S. economy was
finally routing the entrenched dollar bears. Some experts proclaimed the start of a long-term
dollar revival. Sure enough, the resurgent greenback rolled up four straight weeks of impres-
sive gains against the many alternatives. The catalyst that turned the market against the euro
was said to be a batch of grim Euroland production data for the second quarter. Was it that
simple?

The odd behavior of the quoted dollar price of gold, a substance held primarily by major cur-
rency stewards, might also be seen as a sudden vote of confidence in the dollar. Before its
sharp current rebound, the price of a fine Troy ounce of that metal fell from a five-month peak
near $988 on July 15 to a year’s fixing low of $784.75 in London on Aug. 15. But the deep
one-month trough roughly coincided with brisk sales in gold-crazed India plus “unprecedent-
ed demand” which forced the U.S. Mint to suspend dealer sales of its popular American Eagle
gold bullion coins because of depleted inventories. How often do prices decline during a
supply crunch in a market full of buyers?

The dollar spot price of crude oil traced a similar trajectory. No mystery here, although there
may well be a few doctrinaire free marketeers who would still risk a bet against moderating
oil prices in the last few months before a U.S. presidential election.

The comparative U.S. growth advantage that explained the euro’s concurrent weak spell
makes sense. But it looks a bit artificial. The second-quarter rebound of the U.S. economy ar-
rived on cue with well advertised checks containing federal tax rebates totaling $100 billion.
Since then, an emergency “housing bill” has earmarked another $300 billion to prop up the
price of mortgages, the main asset of struggling U.S. banks as well as some pension funds and
insurers. And a public guarantee was issued to exchange-traded Fannie Mae and Freddy Mac,
the duo at the $5 trillion mortgage-recycling hub of the bursting U.S. subprime bubble.

When in doubt: Reflate!

All this followed the $30 billion Federal Reserve bailout of Wall Street broker Bear Stearns
last winter when gold notch its historic peak of $1,030.80 on March 17. Coupled with nega-
tive real interest on Fed funds and other Fed generosity, this mighty federal river of reflation
may never flow into a new ocean of sustained real economic growth. By putting the economic
slump on temporary hold, though, such catchy dollar numbers may have enticed some specu-
lators to swoop in for a quick buck.
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No such taxpayer largesse has been forthcoming in Europe, where the ECB alone is somehow
expected to redeem the autonomous fiscal sins and economic policy blunders of a motley as-
sortment of euro countries. Trichet’s stubborn insistence on price stability — ECB’s overriding
mission — has especially dismayed a posse of nervous investment bankers, grandstanding poli-
ticians, the Franco-American-led IMF and the irrepressible French president, all of them de-
manding looser monetary policy. Inflation is no issue, they insist, because it coming only
from import prices. Easy credit and U.S.-style fiscal legerdemain should be considered in or-
der to fend off a looming European recession, which would automatically extinguish any in-
flation fires, others suggest.

So far, ECB is having none of that. Frankfurt’s lonely stand against the unchecked expansion
of credit money in continental Europe must look hopelessly old-fashioned from the perspec-
tive of Wall Street and Fleet Street. The bloated financial sector of banking, insurance and
real estate obviously has a major stake in the continuation of the debt explosion that spawned
the subprime crisis and still sustains the dollar-based international financial system. Although
this long-term policy bias has coincided with the blight of the manufacturing sector in the
Anglo-Saxon countries, its importance to the Fed’s cosmopolitan clientele of investment
bankers is existential. So, why would ECB rain on their reflation parade?

Who's afraid of inflation?

Deutsche Bundesbank sought to make the euro central bank’s case again in its August report,
pointing out that economic activity is unlikely to slow enough to offset the upward pressure
on Euroland prices. Although the first quarter was surprisingly strong, Euroland estimates
showed that economy contracted by a real 0.2% in the second quarter, with Germany and
France leading the retreat. Naturally, cooling foreign demand for Europe’s goods and services
can be traced partly to the subprime blight on U.S. consumption. But Bundesbank said home-
grown inflation is also taking a toll of economic output. At this late stage in the business
cycle, elevated energy and raw materials costs are curtailing the demand for sensitive prod-
ucts and the return on output capacity. And the inflationary expectations in the current market
still exceed that which is compatible with lasting price stability, Bundesbank said.

A signal of instability was seen in the second-quarter swelling of the broad M3 euro money
supply. M3 accelerated with an annualized growth rate of nearly 8% from 7% in the first ca-
lendar quarter. “Behind the powerful monetary expansion again was a marked expansion of
lending to the private sector,” Bundesbank said. The ECB council was looking at this when it
tightened credit terms in July, although its critics argue that economic cooling would have
reined in the runaway credit expansion without such a step.

The perception of oncoming inflation helped lift Euroland’s capital-market interest level by
three-quarters of a percentage point from the start of April to nearly 5% the start of July, be-
fore a half-point retreat on the unfavorable Euroland economic data for the second quarter.
Comparing transatlantic yield of 10-year government bonds, a previous half-point advantage
of Germany’s euro benchmark over U.S. Treasury paper has helped the dollar by melting to
nearly three-tenths of a point.

By shedding 2.5% of its value against a trade-weighted currency basket in the period of mid-
July to mid-August, the euro may have spoiled one talking point of the vocal campaign for
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lower ECB leading interest rates and abandonment of its money-supply steering. Blame had
been heaped on a strong euro — it peaked at $1.6038 on July 15 — for throttling exports. ECB’s

leading interest rate of 4.25% was fingered as the culprit, since the Fed had slashed the dollar
call rate to 2% from 5.25% last September. But the euro’s slide to $1.47 by mid-August ig-
nored this 2.25 percentage point transatlantic interest rate differential.

Consumers take the brunt

“Stagflation” is the catchword for the two-headed ogre now gnawing at the big economies on
both sides of the Atlantic. U.S. fiscal and monetary policies have both been harnessed for a
one-sided assault against stagnation, a deadly threat to the dollar system. But ECB has dutiful-
ly taken on the inflation aspect as greater of two threats to the euro, since stimulating growth
and corraling runaway prices simply can’t be done at the same time with just one monetary

policy.

Shoppers of western world are now being staggered by merchandise sticker shock, and not
just for food and gasoline. Consumer inflation notched a record high of 4.1% in the euro cur-
rency sphere in July, when U. S consumer inflation hit 17-year peak of 5.6%. Twelve-month
price increases in Germany, roughly one-third of the Euroland economy, have been cruising
near 3.3%. This means that recent price increases in some of the 14 euro-zone countries out-
side of Germany must now be well above the 4.1% Euroland average.

Nevertheless, Munich’s Ifo economics research institute has projected 3.6% average euro-
zone consumer inflation for 2008. Banking industry economists and the IMF’s Aug. 4 eco-
nomics report say that inflation can return to ECB’s targeted 2% by late 2009, if oil prices
subside and wage hikes are moderate. That will be excellent, considering what could be com-
ing next.

A crude early indication of tomorrow’s retail price is today’s wholesale price. In Germany
this measure jumped in July by 9.9% from the year-earlier month, according to the Federal
Statistics Office. That was the biggest advance since November 1981, but it was hardly sur-
prising in view of the preceding year-long surge in grain and energy prices. Led by fuel, im-
port prices had risen in May by 7.9% from the year-earlier month, the biggest jump in nearly
eight years. Other euro countries should be seeing the same pattern. If ECB should permit the
external value of the euro to slide significantly, higher import prices would probably aggra-
vate domestic inflation, threatening the cohesion of the single currency sphere.

Meantime, retail sales have been falling and the savings ratio has risen in Germany, where in-
dustrial orders have also been declining for months. The retail sales declines are showing es-
pecially in new car registrations and furniture purchases. The August Consumption Climate
Index of retailing market researcher GfK touched its lowest level since June 2003 because in-
flation has sapped buying power. Following a round of strong wage and salary hikes, German
payroll earners in April took home 3.5% more than they had 12 months before. Subtracting
the 2.4% increase in prices recorded during the same period, the real pay gain worked out to
1.1%. Tax bracket creep is also having an effect and increases in social insurance are on the
way.
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Average real payroll income had fallen in Germany by 0.9% in 2007 after a scarcely percepti-
ble gain of 0.1% in previous year, according to the Eiro agency, which monitors EU labor-
market data. The German number compared with an average 2.3% gain for all 27 EU coun-
tries last year, following 2.7% in 2006. But 2008 is shaping up as the year of labor strikes in
Germany, a possibly inflationary development ECB has to be watching closely.

Ifo forecasting institute has hinted that it may scale down its 2.4% growth projection for 2008
to 2% for Germany, which has a structural advantage over most of its neighbors. Similar es-
timates are coming from the business world, while the economics ministry sees only 1.7%.
Deutsche Bank Research has pointed out that a 10% upward revaluation of the euro against a
basket of foreign currencies shaves 1 percentage point from Germany’s GDP growth. Since
the euro recently moved in the other direction, maybe the export-driven economic sparkplug
of Euroland is now receiving a growth boost.



Edward Roby: Mission Impossible: Quell "stagflation" with monetary policy

DIAS-Kommentare

10

11

12

13

14

15

16

17

18

Alexander Alvaro
Der globalisierte Terror

Michaela Hertkorn
Why do German-US Relations matter to the Transatlantic Relationship

Henricke Paepcke
Die Rolle der UNO im Nachkriegs-Irak

Panagiota Bogris
Von Demokratie und Bildung im Irak nach Saddam Hussein

Ulf Gartzke
Wirtschaft und Gesellschaft: Eine Partnerschaft ohne Alternative

Lars Mammen
Herauforderung fiir den Rechtsstaat — Gerichtsprozesse gegen den Terroristen

Ulf Gartzke
Von der Wirtschaft lernen hei3t voran zu kommen

Daniel J. Klocke
Das Deutsche Vélkerstrafgesetzbuch — Chance oder Farce

Elizabeth G. Book
US Guidelines a Batrier to German-American Armaments Cooperation

Dr. Bastian Giegerich
Mugged by Reality? German Defense in Light of the 2003 Policy Guidelines

Barthélémy Courtment
Understanding the deep origins of the transatlantic rift

Rolf Schwarz
Old Wine, New Bottle: The Arab Middle East after September 11th

Ulf Gartzke
Irrelevant or Indispensable? — The United Nations after the Iraq War

Daniel J. Klocke
Das Ende der Straflosigkeit von Vélkerrechtsverbrechern?

Panagiota Bogtis
Erziehung im Irak — Ein Gewinn von Bedeutung

Jessica Duda
Why the US counter — terrorism and reconstruction policy change?

Elizabeth G. Book

Creating a Transatlantic Army: Does the NATO Response Force subvert the

European Union?

Holger Teske
Der blinde Rechtsstaat und das dreischneidige Schwert der
Terrorismusbekimpfung

29. April 2003

17. Juni 2003

17. Juni 2003

18. Juli 2003

19. Juli 2003

11. September 2003

21. September 2003

21. September 2003

10. Oktober 2003

12. Oktober 2003

22. Oktober 2003

09. November 2003

15. November 2003

15. November 2003

21. November 2003

21. November 2003

29. November 2003

29. November 2003



Edward Roby: Mission Impossible: Quell "stagflation" with monetary policy

19

20

21

22

23

24

25

26

27

28

29

30

31

32

33

34

35

Niels-Jakob Kiittner
Spanische Momentaufnahme: 25 Jahre Verfassung

Unbekannt
Der grof3e europidische Teppich

Unbekannt
Die Reform des Sicherheitsrates der Vereinten Nationen und ihre
Auswirkungen auf das System Internationaler Friedenssicherung

Dimitrios Argirakos
Marx reloaded — einige Gedanken zum 155 Jihrigen Jubildum des
kommunistischen Manifestes

Ulf Gartzke
Regime Change a la El Kaida

R. Alexander Lorz
Zur Ablehnung des Annan-Plans durch die griechischen Zyprer

Alexander Siedschlag
Europiische Entscheidungsstrukturen im Rahmen der ESVP: Méglichkeiten und
Grenzen der Harmonisierung

Niels-Jakob Kiittner
Mission stabiler Euro: Eine Reform des Stabilitits- und Wachstumspaktes ist
dringend notwendig

Karim Zourgui
Die innere Selbstbestimmung der Vélker im Spannungsverhiltnis von
Souverinitit und Entwicklung

Dimitrios Argirakos
Riickkehr zum Nationalismus und Abschied von der Globalisierung

Alexander Alvaro
Man ziumt ein Pferd nicht von hinten auf — Biometrische Daten in
Ausweisdokumenten

R. Alexander Lorz
Zuriick zu den "Vereinigten Staaten" von Europa

Harpriye A. Juneja
The Emergence of Russia as Potential Energy Superpower and Implications for
U. S. Energy Security in the 21st Century

Joshua Stern
NATO Collective Security or Defense: The Future of NATO in Light of Expan-
sion and 9/11

Caroline Oke
The New Transatlantic Agenda: Does it have a future in the 21st Century?

Dustin Dehez
Globalisierte Geopolitik und ihre regionale Dimension. Konsequenzen fiir Staat
und Gesellschaft

Marwan Abou-Taam
Psychologie des Terrors - Gewalt als Identitdtsmerkmal in der arabisch-
islamischen Gesellschaft

11. Dezember 2003

11. Dezember 2003

14. Januar 2004

08. Mirz 2004

20. Marz 2004

27. April 2004

02. Mai 2004

17. Juni 2004

02. Juli 2004

02. Juli 2004

14. Januar 2005

14. Januar 2005

22. Januar 2005

22. Januar 2005

22. Januar 2005

01. Februar 2005

01. Februar 2005



Edward Roby: Mission Impossible: Quell "stagflation" with monetary policy

36

37

38

39

40

41

42

43

44

45

46

47

48

49

50

51

52

Dimitrios Argirakos
Die Entente der Halbstarken, die neue Weltordnung und Deutschlands Rolle in
Europa

Jessica Heun
Die geplante Reform der Vereinten Nationen umfasst weit mehr als die
Diskussion um einen deutschen Sitz im Sicherheitsrat wiedergibt...

Dustin Dehez
Umfassender Schutz fir Truppe und Heimat?

Dimitrios Argirakos
Uber das Wesen der Aulenpolitik

Babak Khalatbari
Die vergessene Agenda- Umweltverschmutzung in Nah- und Mittelost

Panagiota Bogtis
Die Uberwindung von Grenzen — Toleranz kann man nicht verordnen

Jessica Heun
Quo vadis Roma?

Patricia Stelzer
Politische Verrenkungen - Schréders Wunsch nach Neuwahlen trifft auf
Weimarer Spuren im Grundgesetz

Daniel-Philippe Lidemann
Von der Notwendigkeit der Zusammenarbeit von Non—governmental
Organisations

Dr. Michaela Hertkorn
France saying 'Non' to the EU Constitution and Federal Elections in Germany:
The likely Impact on Intra — European Dynamics and Transatlantic Relations

Babak Khalatbari
Freihandel versus Demokratisierung: Die euromediterrane Partnerschaft wird 10
Jahre alt

Edward Roby
A hollow economy

Patricia Stelzer
Operation Murambatsvina - Mugabes ,,Abfallbeseitigung® in Simbabwe
steuert auf eine humanitire Katastrophe hinzu

Lars Mammen
Terroranschlige in London — Herausforderungen fir die Anti-Terrorismus-
politik der internationalen Gemeinschaft und Europdischen Union

Daniel Pahl
Die internationale Ratlosigkeit im Fall Iran

Michaela Hertkorn
An Outlook on Transatlantic Relations — after the 'no-votes' on the EU
constitution and the terror attacks in London

Dustin Dehéz
Der Iran nach der Prisidentschaftswahl — Zuspitzung im Atomstreit?

10. Februar 2005

17. Februar 2005

01. Marz 2005

02. Mai 2005

02. Mai 2005

09. Mai 2005

17. Mai 2005

27. Mai 2005

02. Juni 2005

03. Juni 2005

04. Juni 2005

13. Juni 2005

02. Juli 2005

08. Juli 2005

19. Juli 2005

22. Juli 2005

24. Juli 2005



Edward Roby: Mission Impossible: Quell "stagflation" with monetary policy

53

54

55

56

57

58

59

60

61

62

63

64

65

66

67

68

69

70

71

Edward Roby
Who 'l stop the winds?

Patricia Stelzer
Lost in global indifference

Dustin Dehéz
Der Friedensprozess im Stidsudan nach dem Tod John Garangs

Dr. Dimitrios Argirakos
Die diplomatische Lésung im Fall Iran

Jessica Heun
Entsteht mitten in Europa eine neue Mauer?

Wilko Wiesner
Terror zwischen Okzident und Orient — neue Kriege ohne Grenzen?

Edward Roby
Where do Jobs come from?

Lars Mammen
Remembering the 4% Anniversary of 9-11

Ulf Gartzke
The Case for Regime Change in Berlin And Why It Should Matter to the U.S

Sascha Arnautovic
Auge um Auge, Zahn um Zahn: Im Irak dreht ich die Spirale der Gewalt
unaufhérlich weiter

Dustin Dehéz
Ballots, Bombs and Bullets — Tehran's stirrings in Southern Iraq

Michaela Hertkorn
Security Challenges for Transatlantic Alliance: an Initial Assessment after
German Elections

R. Alexander Lorz
The Eternal Life of Eternal Peace

R. Alexander Lorz
International Constraints on Constitution - Making

Unbekannt
The NATO Response Force — A 2006 Deliverable?

Jessica Heun
10 Jahre nach Dayton — Selbstblockade statt Entwicklung

Hendrik Schulten
Wie ist die Feindlage? Umwilzungen im Bereich des Militirischen Nachrichten-
wesens der Bundeswehr

Edward Roby
Transatlantic financial market: integration or confrontation?

Dustin Dehéz
Terrorism and Piracy — the Threat Underestimated at the Horn of Africa

29. Juli 2005

01. August 2005

04. August 2005

12. August 2005

23. August 2005

31. August 2005

04. September 2005

11. September 2005

16. September 2005

27. September 2005

25. Oktober 2005

07. November 2005

07. November 2005

08. November 2005

15. November 2005

15. November 2005

02. Dezember 2005

12. Dezember 2005

25. Dezember 2005



Edward Roby: Mission Impossible: Quell "stagflation" with monetary policy

72

73

74

75

76

77

78

79

80

81

82

83

84

85

86

87

88

Franz Halas/Cornelia Frank
Friedenskonsolidierung mit polizeilichen Mitteln? Die Polizeimission EUPOL-
PROXIMA auf dem Priifstand

Mark Glasow
Neue strategische Uberlegungen zur Rolle des Terrorismus’ auf der
internationalen Buhne

Ulf Gartzke
What Canada' s Prime Minister can learn from the German Chancellor

Edward Roby
Control of oil is dollar strategy

Dr. Lars Mammen
Erster Prozess zum 11.September 2001 in den USA — Beginn der richterlichen
Aufarbeitung?

Edward Roby
New asset class for cosmopolitan high rollers

Daniel Pahl
Thoughts about the military balance the PRC and the USA

Dustin Dehéz
Deutsche Soldaten ins Herz der Finsternis? Zutr Debatte um die Entsendung
deutscher Truppen in die Demokratische Republik Kongo

Lars Mammen
Zum aktuellen Stand der Debatte in der Generalversammlung um eine
Umfassende Konvention gegen den internationalen Terrorismus

Edward Roby
Clocking the speed of capital flight

Ulf Garztke
Turkey's Dark Past and Uncertain Future

Lars Mammen
Urteil im Prozess um die Anschlige vom 11. September 2001 — Lebenslange
Freiheitsstrafe fir Moussaoui

Jessica Heun
See no evil, hear no evil, speak no evil... sometimes do evil

Tiffany Wheeler
Challenges for a Transatlantic Cohesion: An Assessment

Dustin Dehéz
Obstacles on the way to international recognition for Somaliland

Dustin Dehéz
Islamismus und Terrorismus in Afrika — Gefahr fur die transatlantischen
Interessen?

Samuel D. Hernandez
Latin America' s Crucial Role as Transatlantic Player

16. Januar 2006

07. Februar 2006

09. Februar 2006

13. Februar 2006

10. Mirz 2006

18. Mirz 2006

18. Mirz 2006

18. Mirz 2006

26. Mirz 2006

17. April 2006

17. April 2006

04. Mai 2006

23. Mai 2006

23. Mai 2006

29. Mai 2006

01. Juni 2006

21. Juni 2006



Edward Roby: Mission Impossible: Quell "stagflation" with monetary policy

89

90

91

92

93

94

95

96

97

98

99

100

101

102

103

104

105

Sarabeth K. Trujillo 21. Juni 2006
The Franco — American Alliance: The Steel Tariffs, Why the Iraq War Is Not A
Deal — Breaker, & Why the Alliance Still Matters

Matthew Omolesky 26. Juni 2006
Polish — American Security Cooperation: Idealism, Geopolitics and Quid Pro

Quo

Eckhart von Wildenradt 26. Juni 2006

A delicate Relationship: Explaining the Origin of Contemporary German and
French Relations under U.S. Hegemony 1945 - 1954

Gesine Wolf-Zimper 01. Juli 2006
Zuckerbrot und Peitsche - zielgerichtete Sanktionen als effektives Mittel der Ter-

rorbekdmpfung?

Edward Roby 10. Juli 2006

The geopolitics of gasoline

Michaela Hertkorn 01. August 2006
Gedanken zu einer Friedenstruppe im Stidlibanon

Edward Roby 11. September 2006
Germany's 2% boom

Lars Mammen 12. September 2006
Die Bekdmpfung des Internationalen Terrorismus fiinf Jahre nach den
Anschligen vom 11. September 2001

Dustin Dehéz 28. September 2006
Running out of Options — Reassessing Western Strategic Opportunities in

Somalia

Edward Roby 02. Oktober 2006

Asian energy quest roils worldwide petroleum market

Christopher Radler 11. Oktober 2006
Agypten nach den Parlamentswahlen

Michaela Hertkorn 16. November 2006
Out-of-Area Nation — Building Stabilization: Germany as a Player within the
NATO- EU Framework

Raphael I’Hoest 10. Januar 2007
Thailindische Energiepolitik — Erneuerbare Energien: Enormes Potenzial fir
Deutsche Umwelttechnologie

Klaus Bender 11. Januar 2007
The Mistery of the Supernotes

Dustin Dehéz 11. Januar 2007
Jahrhundert der Olkriege?

Edward Roby 14. Januar 2007
A Nutcracker for Europe's energy fantasies

C. Eduardo Vargas Toro 25. Januar 2007
Turkey' s Prospects of Accession to the European Union



Edward Roby: Mission Impossible: Quell "stagflation" with monetary policy

106

107

108

109

110

111

112

113

114

115

116

117

118

119

120

121

122

123

Unbekannt
Davos revives Doha: Liberalized world trade trumps bilateral talk

Edward Roby
Healthy market correction or prelude to a perfect storm?

Edward Roby
Upswing from nowhere

Daniel Pahl
Restraint in interstate — violence

Michaela Hertkorn
Deutsche Europapolitik im Zeichen des Wandels: Die Deutsche EU-
Ratsprisidentschaft aus der Transatlantischen Perspektive

Tatsiana Lintouskaya
Die politische Ausgangslage in der Ukraine vor der Wahl

Edward Roby
Western credit crunch tests irreversibility of globalization

Holger Teske

Freiheit, Gleichheit, Briiderlichkeit: Der Niedergang der fiinften Republik?

Edward Roby
Euro shares reserve burden of wilting dollar

Peter Lundin

The Current Status of the Transatlantic Relationship — 4 Points of Consideration

Michaela Hertkorn

Challenge of Successful Post — War Stabilization: More Questions than Answers

for the NATO-EU Framework

Dimitrios Argirakos
Merkels AuBlenpolitik ist gefahrlich

Edward Roby
Crisis tests paradigm of global capital — a European perspective

Dr. Christian Wipperfirth
Afghanistan — Ansatzpunkt fiir eine Zusammenarbeit Russlands mit dem
Westen

Dustin Dehéz
Somalia — Krieg an der zweiten Front?

Edward Roby
Can Europe help repair the broken bubble?

Dr. Christian Wipperfiirth
Bevolkerungsentwicklung in langer Schicht: Mittel und langfristige
Konsequenzen

Philipp Schweers
Jemen vor dem Kollaps?

30. Januar 2007

19. Mirz 2007

25. Mai 2007

29. Juni 2007

02. Juli 2007

10. August 2007

10. August 2007

31. August 2007

22. Oktober 2007

07. November 2007

01. Dezember 2007

07. Dezember 2007

07. Dezember 2007

05. Januar 2008

06. Februar 2008

10. Februar 2008

18. Mirz 2008

18. Mirz 2008



Edward Roby: Mission Impossible: Quell "stagflation" with monetary policy

124

125

126

127

128

129

130

131

132

133

134

135

136

137

138

139

140

141

Philipp Schweers
Pakistan — Eine , neue Ara wahrer Politik” nach der Wahl?

Christian Rieck
Zur Zukunft des Vélkerrechts nach dem 11.September — Implikationen der

Irakintervention

Christian Rieck
Iran and Venezuela: A nuclear "Rogue Axis" ?

Philipp Schweers
Towards a " New Middle East" ?

Christian Rieck

Ein Versuch uber die Freiheit - Nur die Freiheit von heute ist die Sicherheit von

morgen

Christopher Radler
Islamischer Fundamentalismus und Geopolitik — vom europiischen
Kolonialismus bis zum Globalen Dschihad

Ulrich Petersohn
Mboglichkeiten zur Regulierung von Privaten Sicherheitsunternehmen (PSF)

Edward Roby
Food joins energy in speculative global price spiral

Edward Roby
Central Banks declare war on resurgent inflation

Daniel Werdung
Airbus vs. Boeing: Neue Tankerflugzeuge fiir die US - Luftwaffe

Christian Rieck
Bemerkung zum europiischen Traum

Philipp Schweers
Zukunftsbranche Piraterie?

Philipp Schweers
Yemen: Renewed Houthi - Conflict

Philipp Schweers
Iran: Zwischen Dialogbereitschaft, dulleren Konflikten und persischem
Nationalismus

Dustin Dehéz
Der Ras Doumeira—Konflikt — ist ein Krieg zwischen Eritrea und Djibouti
unausweichlich?

Philipp Schweers
A new security paradigm for the Persian Gulf

Edward Roby
Mission Impossible: Quell "stagflation" with monetary policy

Edward Roby
Wallstreet on welfare, dollar on Skid Row

01. April 2008

02. April 2008

02. April 2008

09. April 2008

02. Mai 2008

06. Mai 2008

09. Mai 2008

09. Mai 2008

12. Juni 2008

12. Juni 2008

13. Juni 2008

13. Juni 2008

19. Juni 2008

20. Juni 2008

09. Juli 2008

09. Juli 2008

27. August 2008

25. September2008



Edward Roby: Mission Impossible: Quell "stagflation" with monetary policy

142

143

144

145

146

147

148

149

150

151

152

DIAS ANALYSEN stehen unter hitp:

Burkhard Theile
Bankenkrise und Wissensgesellschaft

Christopher Radler
Die Anschlige von Mumbai als Machwerk al- Qa'idas?

Edward Roby
Credit crisis starts to level global trade imbalances

Daniel Pahl
Barack H. Obama — Der amerikanische Prasident

Christopher Radler
Der Einfluss des Internets auf islamistische Gewaltdiskutse

Christian Rieck
The Legacy of the Nation — State in Fast Asia

Edward Roby
A recovery on credit

Christopher Radler
Anmerkungen zur Medienoffensive Al Qa’idas

Rana Deep Islam

Zehn Jahre nach Helsinki — Die tiirkisch-europdischen Beziehungen in der Sack-

gasse

Edward Roby
Devil gas takes blame for death and taxes

Vinzenz Himmighofen
Agyptens Grenzpolitik — Ein Balanceakt

www.dias-online.org/ 31.0.html zum Download zur 1 erfiigung.

21. November 2008

30. Dezember 2008

14. Januar 2009

20. Januar 2009

29. Januar 2009

29. Marz 2009

04. September 2009

28. Oktober 2009

13. Dezember 2009

16. Dezember 2009

15. Januar 2010

Diisseldorfer Institut fiir AuBen- und Sicherheitspolitik

2003 an der Heinrich-Heine Universitat in Dusseldorf gegriindet, versteht sich das DIAS als unabhangige, interdisziplindre
und wissenschaftliche Denkfabrik, die strategische Politikberatung fir Kunden aus dem o6ffentlichen und dem privatwirt-
schaftlichen Sektor anbietet und als Plattform den Dialog und den Ideenaustausch zwischen Nachwuchskréften aus Politik,
Wirtschaft, Wissenschaft und Gesellschaft ermdglicht bzw. moderiert. Das Institut organisiert zu diesem Zweck jahrlich die
Dusseldorfer Rede sowie weitere Veranstaltungen mit Vertretern verschiedener Anspruchsgruppen und stellt seine Arbeit
der breiten Offentlichkeit im Rahmen verschiedener Publikationsserien zur Verfiigung.

© Copyright 2009, Dusseldorfer Institut fir AuBen- und Sicherheitspolitik,
UniversitatsstraBe 1 Geb. 24.91, D-40225 Dusseldorf, www.dias-online.org



http://www.dias-online.org/31.0.html

